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Just and fair climate action

The Prosus and Naspers sustainability team are at COP27 in Sharm El-Sheikh, Egypt and will co-host a roundtable titled
‘Just and Fair climate action’ on the 9th of November at 16.30 EET (15.30 CET/16.30 SAT). The session will be moderated by
the Johannesburg Stock Exchange’s Shameela Ebrahim at the South Africa Business Pavilion. It will be possible to listen to
the discussion via the link here.

Global Head of Sustainability at Prosus and Naspers, Prajna Khanna, shares her thoughts on what it will take for a fair transition to net
zero emissions for countries in the global South.

A bridge through a storm

Joining the throng of climate hopefuls in Sharm El-Sheik, I am reminded just how much of this UN climate summit, like every
previous Conference of the Parties (COP) is – at best – a thought experiment, an interim step.

Commitments brokered here signal our common cause: every country and every company has urgent work to do in this decade to make
the global goal of net zero emissions viable. But key indicators are pointing in the wrong direction.

For the global South, this implies an unavoidable consequence. Our task to deploy and scale available technologies to curb emissions is
more difficult, disruptive, and often more expensive in places that are most vulnerable to global warming.

 One climate, many responses

This reality is core to any concept of climate justice. It’s recognised in the small print of the Paris Climate Agreement with an explicit
commitment to “the principle of common but differentiated responsibilities and respective capabilities” (Article 2.2).

And yet, this simple truth feels deeply counterintuitive.

The burden of reducing a carbon footprint caused predominantly by countries in the industrialised North falls heavily on regions which
have contributed least to global carbon emissions – and where available resources to tackle this problem are scarce.

At Prosus and Naspers, we’re working hard to meet the detailed technical guidance by the Science-based Targets initiative (SBTi).
Science-based commitments are crucial, but decoupling growth from emissions is a challenge for any business.

If circumstances were equal, the business case for decarbonisation would be less daunting.

 If circumstances were equal, the business case for decarbonisation would be less daunting. Circumstances are not equal. Our portfolio
spans segments, including food delivery and online classifieds, from Brazil to Romania to South Africa. That’s difficult. Each business
is at a different stage of maturity in climate action – and the options available to them vary according to the local operating environment
and energy mix of the country.

https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.youtube.com%2Fc%2FNBISouthAfrica%2Fstreams&data=05%7C01%7Ccharlie.pemberton%40prosus.com%7Cb5e508e5e99c4355e20608dac164cbaa%7Ccefec05ccd1a44f38657e7e2744d40b0%7C1%7C0%7C638034935897847729%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=NRt0C0DzKhR3iGzuoAyfYVpQzicjVvOTsTFwDuA%2B0GY%3D&reserved=0
https://www.newscientist.com/article/2344392-countries-carbon-emission-plans-still-fall-far-short-of-1-5c-goal/


The threat from climate breakdown is planetary. Existential. But an effective response ultimately requires a reckoning with history. We
need to understand the unequal responsibility for historical emissions: that’s happening. We need a differentiated response, recognising
the varying capabilities (policies, knowledge, technology) that corporate actors must navigate.

Any credible commitment to a “just transition” must reckon with the actual costs of capital to fund decarbonisation.

Ambition and justice

We talk about a ‘just transition’. From where we are now, this is a big concept to pin down. The employment, growth and productivity
gains from the energy transition are real and a humanitarian priority.

Charting the practical steps to unlock that opportunity is doubly daunting in places where the relative costs are starkly unequal.

Every credible plan for net zero depends on ambitious companies in (increasingly) fragile economies to meet the same science-based
targets as their peers in wealthier nations. The point, of course, is not to reduce ambition but to understand and support policy and
financing measures that enable companies to act.

 This may seem obvious, but it’s inherently counterintuitive.

Article 2.2 of the Paris Agreement acknowledges the unequal responsibility for historical emissions. Or as Greta Thunberg, the teenage
climate activist who castigated global climate summits for their ineffectual “blah blah blah”, argues in her new book: we are all in the
same storm but not in the same boat.

If we are serious about this “decade of action” – the exhortation from last year’s Glasgow COP – global policy must respond
pragmatically to the formidable, varied obstacles that corporate actors are trying to navigate in different regions. Before we, climate
hopefuls, fly home to our old economy lives.

About Prosus:

Prosus is a global consumer internet group and one of the largest technology investors in the world. Operating and investing globally in
markets with long-term growth potential, Prosus builds leading consumer internet companies that empower people and enrich
communities.

The group is focused on building meaningful businesses in the online classifieds, food delivery, payments and fintech, and education
technology sectors in markets including India and Brazil. Through its ventures team, Prosus invests in areas including health, logistics,
blockchain, and social commerce. Prosus actively seeks new opportunities to partner with exceptional entrepreneurs who are using
technology to improve people’s everyday lives.

Every day, billions of customers use the products and services of companies that Prosus has invested in, acquired or built, including
99minutos, Airmeet, Aruna, AutoTrader, Autovit.ro, Azos, BandLab, Bibit, Bilt, Biome Makers, Borneo, Brainly, BUX, BYJU'S,
Bykea, Captain Fresh, Codecademy, Collective Benefits, Creditas, DappRadar, DeHaat, Detect Technologies, dott, EduMe, ElasticRun,
eMAG, Endowus, Eruditus, EVERY, Facily, Flink, Foodics, Good Glamm Group, GoodHabitz, GoStudent, Honor, iFood, Imovirtual,
IndiGG, Klar, Kovi, LazyPay, letgo, Luno, Mensa Brands, Meesho, merXu, Movile, Oda, OLX, Otodom, OTOMOTO, Oxford Ionics,
PaySense, PayU, Pharmeasy, Platzi, Property24, Quick Ride, Red Dot Payment, Republic, Sharebite, Shipper, ShopUp, SoloLearn,
SpotDraft, Stack Overflow, Standvirtual, Spendflow, Superside, Swiggy, Thndr, Tonik, Ula, Urban Company, Vegrow, Virgio,
watchTowr, and Wayflyer.

Hundreds of millions of people have made the platforms of Prosus’s associates a part of their daily lives. For listed companies where we
have an interest, please see: Tencent, Delivery Hero, Remitly, Trip.com, Udemy, Skillsoft, and SimilarWeb.

Today, Prosus companies and associates help improve the lives of more than two billion people around the world.

Prosus has a primary listing on Euronext Amsterdam (AEX:PRX) and secondary listings on the Johannesburg Stock Exchange
(XJSE:PRX) and a2X Markets (PRX.AJ). Prosus is majority-owned by Naspers.

For more information, please visit www.prosus.com.

http://www.99minutos.com/
https://www.airmeet.com
http://www.aruna.id/
http://www.autotrader.co.za/
http://www.autovit.ro/
http://www.azos.com.br/
https://www.bandlab.com/?lang=en
http://www.bibit.id/
https://www.biltrewards.com/
http://www.biomemakers.com/
http://www.borneo.io/
http://www.brainly.com/
http://www.getbux.com/
http://www.byjus.com/
http://www.bykea.com/
https://www.captainfresh.in/
http://www.codecademy.com/
http://www.collectivebenefits.com/
http://www.creditas.com.br/
http://www.dappradar.com/
http://www.agrevolution.in/
https://detecttechnologies.com/
http://www.ridedott.com/
http://www.edume.com/
http://www.elastic.run/
http://www.emag.ro/
http://www.endowus.com/
http://www.eruditus.com/
https://theeverycompany.com/
https://web.faci.ly/
http://www.goflink.com/
https://www.foodics.com/
https://goodglamm.com/
http://www.goodhabitz.com/
http://www.gostudent.org/
http://www.joinhonor.com/
http://www.ifood.com.br/
http://www.imovirtual.com/
https://indi.gg/
http://www.klar.mx/
http://www.kovi.com.br/
http://www.lazypay.in/
http://www.letgo.com/
http://www.luno.com/
https://mensabrands.com/
http://www.meesho.com/
https://merxu.com/en/
http://www.movile.com/
http://www.oda.com/
http://www.olx.com/
http://www.otodom.pl/
http://www.otomoto.pl/
https://www.oxionics.com/
http://www.gopaysense.com/
http://www.payu.com/
http://www.pharmeasy.in/
https://courses.platzi.com/
http://www.property24.com/
http://www.quickride.in/
http://www.reddotpayment.com/
http://www.republic.co/
https://www.sharebite.com/
http://www.shipper.id/
https://shopup.com.bd/
http://www.sololearn.com/
https://www.spotdraft.com
http://www.stackoverflow.com/
http://www.standvirtual.com/
https://www.spendflo.com
http://www.superside.com/
http://www.swiggy.com/
https://thndr.app/
https://www.tonikbank.com/
https://landing.ula.app/
http://www.urbancompany.com/
https://www.vegrow.in/
https://www.virgio.com
https://www.watchtowr.com/
https://www.wayflyer.com/
http://www.tencent.com/
http://www.deliveryhero.com/
http://www.remitly.com/
http://www.trip.com/
http://www.udemy.com/
http://www.skillsoft.com/
http://www.similarweb.com/
https://c212.net/c/link/?t=0&l=en&o=2978415-1&h=2431822814&u=http%3A%2F%2Fwww.prosus.com%2F&a=www.prosus.com


https://goprosus.com/3fS5Ft0
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